
Council 19 February 2024 
 

 

 
 
 

Item 6 

Report of the Corporate, Finance, Properties and Tenders Committee - 12 February 
2024 

Item 6.1 

Confirmation of Minutes 

Moved by Councillor Kok, seconded by Councillor Chan –  

That the Minutes of the meeting of the Corporate, Finance, Properties and Tenders Committee of 
Monday 4 December 2023, as circulated to Councillors, be confirmed. 

Carried unanimously. 
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Item 6.2 

Statement of Ethical Obligations and Disclosures of Interest 

No Councillors disclosed any pecuniary or non-pecuniary interests in any matters on the agenda for 
this meeting of the Corporate, Finance, Properties and Tenders Committee. 
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The Corporate, Finance, Properties and Tenders Committee recommends the following: 

Item 6.3 

2023/24 Quarter 2 Review – Delivery Program 2022-2026 

It is resolved that: 

(A) Council note the financial performance of Council for the second quarter, ending 31 
December 2023, including a Quarter 2 Net Operating Result for the year of $36.4M and the 
full year forecast of $107.8M, as outlined in the subject report and summarised in Attachment 
A to the subject report; 

(B) Council note the Quarter 2 Capital Works expenditure of $88.3M and a revised full year 
forecast of $220.3M, and approve the proposed adjustments to the adopted budget, including 
bringing forward $14.0M of funds into the 2023/24 capital budget and $0.8M from the capital 
works contingency as detailed in Attachment B to the subject report;   

(C) Council note the Technology and Digital Services Capital Works of $9.2M, net of disposals 
and a full year forecast of $19.9M, including bringing forward $0.1M of funds into the 2023/24 
capital budget and $1.3M from the capital works contingency as detailed in Attachment B to 
the subject report; 

(D) Council note the Quarter 2 Plant and Equipment expenditure of $3.5M, net of disposals, a 
revised full year forecast of $16.8M, including bringing forward $1.2M of funds into the 
2023/24 capital budget and $0.4M from the capital works contingency as detailed in 
Attachment B to the subject report;  

(E) Council note the Quarter 2 net Property divestments of $0.4M, and the full year forecast net 
Property Acquisitions of $194.3M; 

(F) Council note the operational performance indicators and Quarter 2 achievements against the 
Operational Plan 2023/24 objectives, as detailed in Attachment C to the subject report; and  

(G) Council note the additional supplementary reports, which include details on code of conduct, 
major legal issues, street banner and venue hire support grants and sponsorship programs, 
fee-waived and discounted community facilities hire, international travel, property and land 
use matters approved under delegation and contracts over $50,000 are provided at 
Attachment D to the subject report for information.  

(Note – at the meeting of the Corporate, Finance, Properties and Tenders Committee, this 
recommendation was moved by Councillor Kok, seconded by the Chair (the Lord Mayor), and 
carried unanimously.) 

X094861 
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The Corporate, Finance, Properties and Tenders Committee recommends the following: 

Item 6.4 

Investments Held as at 31 December 2023 

It is resolved that the Investment Report as at 31 December 2023 be received and noted. 

(Note – at the meeting of the Corporate, Finance, Properties and Tenders Committee, this 
recommendation was moved by Councillor Kok, seconded by Councillor Worling, and carried 
unanimously.) 

X020701 
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The Corporate, Finance, Properties and Tenders Committee recommends the following: 

Item 6.5 

Investments Held as at 31 January 2024 

It is resolved that the Investment Report as at 31 January 2024 be received and noted. 

(Note – at the meeting of the Corporate, Finance, Properties and Tenders Committee, this 
recommendation was moved by Councillor Kok, seconded by Councillor Chan, and carried 
unanimously.)  

X020701 
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The Corporate, Finance, Properties and Tenders Committee recommends the following: 

Item 6.6 

Land Classification - 4B Huntley Street, Alexandria 

It is resolved that Council endorse the classification of the City owned property at 4B Huntley 
Street, Alexandria (being Folio Identifier 6/270849), as operational land in accordance with section 
31 of the Local Government Act 1993 (NSW). 

(Note – at the meeting of the Corporate, Finance, Properties and Tenders Committee, this 
recommendation was moved by Councillor Kok, seconded by Councillor Chan, and carried 
unanimously.)  

X097253.011 
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The Corporate, Finance, Properties and Tenders Committee recommends the following: 

Item 6.7 

Proposed Land Classification - Proposed Lots 5 and 7, 2-38 Baptist Street and 397-
399 Cleveland Street, Redfern 

It is resolved that: 

(A) Council endorse public notification of the proposed resolution: "It is resolved to classify 
Proposed Lot 5 (Park) and Proposed Lot 7 (Pedestrian and Cycle Way) in the Plan of 
Subdivision of Lots 100 and 101 in DP 1285547 at 2-38 Baptist Street and 397-399 Cleveland 
Street, Redfern which is to be transferred to Council for public purposes, as  operational land 
in accordance with section 31 of the Local Government Act 1993 (NSW)"; on the basis that in 
the case Proposed Lot 5 (Park):   

(i) the primary future use is for a park; and 

(ii) the classification is an interim measure to support operational management until it can 
be included within the Generic Plan of Management and classified as community and 
categorised as park; and 

(B) Council note that a further report to Council, to inform the outcomes of public notification and 
recommendation of land classification, will follow the notification period.  

(Note – at the meeting of the Corporate, Finance, Properties and Tenders Committee, this 
recommendation was moved by Councillor Kok, seconded by Councillor Worling, and carried 
unanimously.) 

X101723.005 
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The Corporate, Finance, Properties and Tenders Committee recommends the following: 

Item 6.8 

Proposed Land Classification – 2A Reed Street and 1A Tung Hop Street, Waterloo 

It is resolved that: 

(A) Council endorse public notification of the proposed resolution: "It is resolved to classify 2A 
Reed Street, Waterloo (being Lot 7 in DP1275276) and 1A Tung Hop Street, Waterloo (being  
Lot 8 in DP1275276), both which are proposed to be transferred to Council for future public 
purposes as road as operational land in accordance with section 31 of the Local Government 
Act 1993 (NSW)"; and 

(B) Council note that a further report to Council, to inform of the outcomes of public notification 
and recommendation of land classification, will follow the notification period. 

(Note – at the meeting of the Corporate, Finance, Properties and Tenders Committee, this 
recommendation was moved by Councillor Kok, seconded by the Chair (the Lord Mayor), and 
carried unanimously.)  

X101724.005 
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The Corporate, Finance, Properties and Tenders Committee recommends the following: 

Item 6.9 

Proposed Land Classification – 13 George Julius Avenue, Zetland 

It is resolved that Council: 

(A) endorse public notification of the proposed resolution: "It is resolved to classify 
13 George Julius Avenue, Zetland (being Lot 1 of DP 1265902) which is to be transferred to 
Council for future public purposes as operational land in accordance with section 31 of the 
Local Government Act 1993"; on the basis that:  

(i) the primary future use of the land is for park, open space, and active and/or passive 
recreation and road; 

(ii) the classification is an interim measure to support construction and delivery of the new 
park and road; and 

(iii) following completion of the park and road and conclusion of obligations set out in 
registered Planning Agreement AN390315 and Deed of Variation AS045538, the land 
will be further subdivided creating separate portions for the road to be dedicated and for 
the park to be classified as Community land and categorised within a plan of 
management; and  

(B) note that a further report to Council, to inform the outcomes of public notification and 
recommendation on classification will follow the notification period.  

(Note – at the meeting of the Corporate, Finance, Properties and Tenders Committee, this 
recommendation was moved by Councillor Kok, seconded by Councillor Worling, and carried 
unanimously.) 

X101722.005 
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